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mYV7IA¥.  COTTON  NE-S  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LOm  STAPLE  COTTON  MAH2ET  CONDITIONS 


The  New  Bedford  Standard  of  August  2  states  as 
follows; 

"Continued  active  inquiry  for  both  old  and  new  crop 
cotton  has  been  experienced  in  almost  all  Nev;  England 
cotton  markets  during  the  past  week,  and  dealing  in 
certain  quarters  has  run  into  some  volume,  though  it 
has  not  become  general.     One  of  the  outstanding 
features  of  the  past  week  or  two  has  been  the  marked 
stiffening  in  the  basis  for  new  crop,  which  has  seemed 
to  be  general  throughout  the  market,  apparently  without 
any  very  definite  reason.     Old  crop  prices  have  been 
governed  by  odd  lot  offerings  of  very  small  size  and 
by  a  general  desire  to  clean  up  ell  odds  and  ends  prior 
to  the  opening  of  the  new  season.     They  have  therefore 
been  somewhat  easier  than  the  rest  of  the  market  on 
such  types  as  have  been  available  for  purchase  and 
spot  premiums  have  tended  to  contract,  sometimes  to  the 
point  of  selling  at  a  discount  below  Fall  shipm.ent 
quotations. 
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tatement  relative  to  long  staple  cotton  market  cont'd. 

"'rtith  the  knowledge  that  a  very  large  acreage  was 
planted  this  year  to  extra  staples,   that  this  crop 
is  in  wonderfully  promising  condition  and  that  a  very 
large  proportion  of  it  is  of  an  early  maturing  variety 
calculated  to  yield  staple  ranging  from  commercial 
eighths  to  inch  end  three  sixteenths,  mill  men  are 
not  v;orrying  much  about  their  needs  for  this  kind 
of  cotton.     They  are  seeking,  however,  to  provide  a 
little  reserve  of  long  staple,  and  inquiry  has  been 
heard  for  inch  and  a  quarter  and  for  inch  and  five 
sixteenths  new  crop,  *** 

*  * 

"A  fairly  good  volum.e  of  trading  in  Egyptians  took 
place,  being  attributed  generally  to  a  covering  in  of 
certain  needs  of  the  thread  manufacturers.     Old  crop 
Sakel  of  medium  to  good  grade  sold  at  66  to  68  cents, 
and  some  high  grade  lots  were  said  to  have  moved  at 
70  cents.    Humber  two  Pima,  old  crop,  was  also  sold 
at  65  to  66  cents,  and  demand  for  more  of  it  was 
reported  but  could  not  be  filled  because  of  the  lack 
of  offerings  at  any  price. 

"New  crop  Sakel  of  medium  grade  was  bought  in  some 
quantity  at  55  to  57  cents,  while  nev;  crop  uppers  are 
nominally  quoted  at  the  moment  around  40  to  42  cents 
for  medium  grade,  but  are  not  active.    Some  old  crop 
spot  uppers  of  medium  grade  were  said  to  be  available 
for  purchase  considerably  under  40  cents. 

"Demand  for  new  crop  Pima  has  been  reported,  but 
difficulty  is  encountered  in  getting  offerings.  Quota- 
tions from  one  quarter  on  number  tvi^os  were  in  the 
neighborhood  of  55  to  56  cents. 

"Current  quotations  on  old  crop  odd  lots  are  given 
herewith,  based  on  middling  extra  staple  cotton  classed 
as  to  staple  on  a  very  high  and  exacting  standard  of 
stapling: 

Inch  and  an  eighth,  30-1/2  to  32  cents. 

Inch  and  three-sixteenths,  32-1/2  to  33-1/2  cents. 

Inch  and  a  quarter,   (flat),  34  to  35  cents. 

Inch  and  a  quarter,   (full),  37  to  39  cents. 

Inch  and  five-sixteenths,  39  to  42  cents." 
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STOCKS 
(from  Commercial 
25  and 


AT  ALE:TAN]:RIA,  S^rYPT 

and  financial  Chronicles  of 

August  1,  respectively) 


The  stocks  on  July  24  and  31  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  hales,  average 
weight  750  pounds ) : 

1925  1924  1923 

July  24  61,000  hales  55,000  hales        147,000  hales 

"     31  55,000      "  51,000       "  136,000 


LIVERPOOL  PRICES  OF  EGYPTIAN  AlTD  UPLAND 
COTTOIT  OH  JULY  24  and  31. 
(from  Comciercial  and  Financial  Chronicles  of 
July  25  and  A^ugust  1,  respectively) 


Good  Sakel 

Middling 
Uplands 


1925 
( pence ) 


July  24 
35.55 

14.08 


1/ 
July  31 


35.60 


13 . 53 


1924 
( pence ) 

July  £4:   July  31 


26  .15 


17.74 


27.15 


18.18 


1923 
pence 


July  24:  July  31 


16.70 


14.42 


17.05 


13.71 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on  July  24 
of  71.8  cents  for  Good  Sakel  and  28.4  cents  for  Middling  Uplands; 
and  on  July  31  of  72.0  cents  for  Good  Sakel  and  27.3  cents  for 
Middling  Uplands,  the  pound  sterling  having  heen  quoted  at 
Hew  York  for  cable  transfer  at  |4.854  on  July  24  and  ^4.855  on 
July  31. 


MILDLIHG  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range  of 
daily  closing  quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  weeks  ending  July  24  and  31,  as  follows: 
Teek  ending:  July  24  24.00  to  25.33 

"  "  "       "     31  24.38  to  26.39 


i 

#  '     '  '  ■ 
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THE  CP.OP  IN  EGYPT. 


Tbe  Cotton  Gazette  of  July  18  contains  tlie  following 
dispatch  from  Messrs.  Alexandria.  Comrnercial  Co.,  of 
Alexandria,  dated  July  1  - 


"Crop  1925:  Climatic  conditions  have  this  week  been 
quite  favourable  to  the  growing  crop.     In  Upper  Egypt 
and  the  South  and  Central  Delta,   the  general  condition 
of  the  plant  is  about  normal.     In  the  north  Delta  the 
condition  is  not  yet  Mhe-t  one  would  desire.     The  leaf 
worm  attack  is  now  in  its  most  acute  stage  but  it  is 
well  controlled  and  no  serious  damage  is  expected.  The 
pink  boll  worm  has  made  its  appearance  but  it  is  yet 
too  early  to  express  an  opinion  as  to  its  future  expansion. 
The  irrigation  rotations  now  at  vvork  in  the  great  majority 
of  the  districts  consist  of  6  working  days  alternating 
7v'ith  18  days  stoppage,  these  rotations  are  of  the 
longest  type  and  if  the  weather  during  July  and  August 
is  exceptionally  hot  might  adversely  affect  the  final 
results  of  the  crop." 


i 


IT.  S.  OF  AGRICULTURE 

WASHINGTON,  D.  C. 


The  last  previous  issue  of  the  Ep-yptisn  Cotton 
News  Letter  was  dated  Aufuit  5. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


August  28,  1025. 


EGYPTIAN  COTTON  NEaS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  !i2ARKET  CONDITIONS 


The  New  Bedford  Standard  of  August  23  states  as 
f  ollov^s : 

"Watchful  waiting,   sometimes  cloaked  in  a  much 
emphasized  indifference  to  any  sort  of  cotton  quota- 
tions, seemed  to  characterize  almost  the  entire  Nev/ 
England  cotton  trade  during  the  past  week  with  regard 
to  raw  material  purchases,  and  sales  were  very  light 
with  the  exception  of  a  few  scattered  instances. 
Eastern  cotton  manufacturers  are  convinced  that  the 
present  quotations  on  raw  cotton  are  entirely  too  high 
and  are  vmiting  for  the  growing  weight  of  the  crop  as 
it  comes  on  the  market  earlier  than  usual  this  year, 
to  restore  the  normal  r ojlationship  of  values.  The 
action  of  the  market  this  week  soparently  coiifirns 
their  contention,  in  some  degree,   for  there  is  no  doubt 
that  prices  have  weakened  considerably  all  along  the 
line  as  compared  with  levels  'which  prevailed  a  week  or 
two  ago,  though  as  yet  the  loxver  Quotations  are  being 
confined  to  rather  il.nited  Queutities  from  any  one- 
source  . 


i 
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tatement  reletive  to  long  staple  cotton  market  cont'd. 

"In  the  extra  staple  leng-ths,   it  was  possilDle  to  get 
full  inch  and  an  eighth  offered  verj^  freely,  but 
quotations  on  middling  ranged  from  500  to  650  on  December, 
the  averc;.ge  being  in  the  neighborhood  of  600  on. 

*  >fj  3|« 

"The  offerings  of  inch  and  a  quarter  were  very  much 
less  in  volume  and  most  houses  quoted  a  rather  generous 
price  to  amply  cover  the  difficult;/  they  expect  to 
experience  in  finding  such  cotton.    Most  houses  asked 
850  to  900  on,  December  for  middling  flat  quarters, 
but  it  was  possible  to  buy  small  lots  for  October-November 
shipment  as  lov;  as  -825  on  December  for  middling  and 
925  to  950  on  for  strict  middling.     Pull  quarters  in 
middling  were  quoted  generally  at  1000  to  1200  on  December 
for  middling,  but  mills  had  quotations  from  certain 
quarters  as  low  as  925  to  950  on  December  for  middling 
and  150  points  more  for  strict  middling.     Inch  and  five 
sixteenths  in  middling  v^as  obtainable  in  a  limited  V7ay 
as  low  as  1200  on  for  middling,   though  somie  asked  1400 

and  1500  on  for  it. 

*  *  * 

"Some  slight  interest  was  reported  in  small  lots  of 
spot  Sakel  which  were  said  to  be  available  here  at  67  to 
69-1/2  cents  for  medium  to  high  grades.  November-December 
shipment  of  new  crop  Sakel,  medium  in  grade,  was  offered 
as  low  as  49  to  51  cents,  with  rather  high  grades  offered 
at  54  and  55  cents.     There  was  not  m.uch  buying,  however, 
in  spite  of  the  fact  that  these  prices  mark  a  drop  of 
several  cents  a  pound  from  xhe  quotations  of  several 
weeks  ago, 

"IJew  crop  Egyptian  uppers  of  medium  grade  are  offered 
at  34  to  35  cents,  with  a  few  spot  lots  available  in  New 
England  at  35  to  36  cents.     Not  much  bu-ying  has  taken 
place  this  week,  though.     Buyers  seem  to  be  uninterested 
in  price  figures  materially  higher  than  a  parity  with  inch 
and  three-sixteenths  Peeler.     Inquiry  for  Pima  seems  to 
have  died  out  vv'ith  the  exception  of  one  tiny  lot  which 
went  at  67  cents,     luctations  on  new  crop  Pima  are  only 
nominal . 

^ 

"Current  flat  quotations  on  middling  new  crop  extra 
staple  cotton  for  late  Fall  shipment  are  given  herewith, 
being  based  on  cotton  classed  as  to  staple  on  a  very  high 
and  exacting  standard  of  stapling: - 

Inch  and  an  eighth,  29  to  30  cents. 

Inch  and  three  sixteenths,  30  to  31  cents. 

Inch  and  a  qtiarter  (flat),  31-3/4  to  33  cents. 

Inch  and  a  quarter  (full),  33  to  34  cents. 

Inch  and  five  sixteenths,   35-1/2  to  36-1/2  cents," 
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STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chroniffiles  of 
August  8  and  15,  respectively) 

The  stocks  on  August  7  and  14  cf  this  year  and  of  the  tv;o 
preceding  years  were  as  follo^.'vs  (Egyptian  bales,  average 
weight  750  pounds): 

1925  1924  1925 

August  7  48,000  bales  44,000  bales  127,000  bales 

"     14  44,000       "  40,000       "  120,000 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUGUST  7  AITD  14. 
(from  Commercial  and  Financial  Chronicles  of 
August  8  and  15,  respectively) 


1925 
{ pence ) 


Aug 


Good  Sakel 

Middling 
Uplands 


35.00 
13.35 


1/ 
Aug.  15 

33.70 
12.93 


1924 
( pence ) 

Aug.  7  :   Aug.  14 


26.95 

17.38 


26.95 
16.94 


( pence  ■)  J 


Aug .  7 
17.25 

14.57 


: Aug, 14 
17.65 

15.61 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
August  7  of  70.8  cents  for  Good  Sakel  and  27.0  cents  for 
Middling  Uplands;  and  on  August  14  of  68.2  cents  for  Good  Sakel 
and  26.1  cents  for  Middling  Uplands,  the  pound  sterling  having 
been  quoted  at  New  York  for  cable  transfer  at  $4,857  on  August  7 
and  $4,858  on  August  14. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  weeks  ending  August  7  and  14,  as  follows: 
^^'eek  ending  August  7  23.86  to  24.16 

"  "  "     14      —       23.27  to  23o89 
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MILL  CONSUMPTION  IK 
PIMA  AND  IMPORTED 
JULY, 


THE  UNITED  STATES  OF 
EGYPTIAN  COTTONS, 
1925. 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  July 
as  838  bales  of  500  pounds  gross  weight,  compared  with 
1,108  hales  in  June  and  1,202  hales  in  May.     The  mill 
consumption  of  imported  Egyptian  cotton  is  reported  as 
having  been  17,865  hales  in  July,  compared  with  17,824  hales 
in  June  and  16,893  hales  in  May. 


